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The trustees, who are also the directors of The Scots Guards Charity for the purpose of company law, are 
responsible for preparing the Trustees' Report and the financial statements in accordance with applicable law and 
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company Law requires the trustees to prepare financial statements for each financial year which give a true and fair 
view of the state of affairs of the charity and of the incoming resources and application of resources, including the 
income and expenditure, of the charitable company for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;  and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity 
will continue in operation.

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at 
any time the financial position of the charity and enable them to ensure that the financial statements comply with the 
Companies Act 2006, the Charities and Trustee Investment (Scotland) Act 2005 and the Charities Accounts 
(Scotland) Regulations 2006 (as amended). They are also responsible for safeguarding the assets of the charity 
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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Opinion
We have audited the financial statements of The Scots Guards Charity (the ‘charity’) for the year ended 31 March 
2023 which comprise the statement of financial activities, the balance sheet and the notes to the financial 
statements, including a summary of significant accounting policies. The financial reporting framework that has been 
applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial 
Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United 
Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:
- give a true and fair view of the state of the charitable company's affairs as at 31 March 2023 and of its 

incoming resources and application of resources, for the year then ended;
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; 

and
- have been prepared in accordance with the requirements of the Companies Act 2006, the Charities and 

Trustee Investment (Scotland) Act 2005 and regulation 8 of the Charities Accounts (Scotland) Regulations 
2006 (as amended).

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable 
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of 
the financial statements section of our report. We are independent of the charity in accordance with the ethical 
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical 
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the charity’s ability to continue as a going 
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the 
relevant sections of this report.

Other information
The other information comprises the information included in the annual report other than the financial statements 
and our auditor's report thereon. The trustees are responsible for the other information contained within the annual 
report. Our opinion on the financial statements does not cover the other information and we do not express any form 
of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so, consider 
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in 
the course of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies 
or apparent material misstatements, we are required to determine whether this gives rise to a material misstatement 
in the financial statements themselves. If, based on the work we have performed, we conclude that there is a 
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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Matters on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and 
Reports) Regulations 2008 and the Charities Accounts (Scotland) Regulations 2006 (as amended) require us to 
report to you if, in our opinion:
- the information given in the financial statements is inconsistent in any material respect with the trustees' 

report; or
- sufficient and proper accounting records have not been kept; or
- the financial statements are not in agreement with the accounting records; or
- we have not received all the information and explanations we require for our audit.

Responsibilities of trustees
As explained more fully in the statement of trustees' responsibilities, the trustees, who are also the directors of the 
charity for the purpose of company law, are responsible for the preparation of the financial statements and for being
satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessary to 
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or 
error. In preparing the financial statements, the trustees are responsible for assessing the charity’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the trustees either intend to liquidate the charitable company or to cease 
operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and section 44(1)(c) of the Charities 
and Trustee Investment (Scotland) Act 2005 and report in accordance with the Acts and relevant regulations made 
or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in 
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including 
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.
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Extent to which the audit was considered capable of detecting irregularities, including fraud

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including 
fraud and non-compliance with laws and regulations, was as follows:

� the engagement partner ensured that the engagement team collectively had the appropriate competence, 
capabilities and skills to identify or recognise non-compliance with applicable laws and regulations;

� we identified the laws and regulations applicable to the charitable company through discussions with 
Trustees and other management, and from our knowledge and experience of the sector;

� we focused on specific laws and regulations which we considered may have a direct material effect on the 
financial statements or the operations of the charitable company, including the Companies Act 2006, the 
Charities Act 2011, the Charities SORP, the Charities and Trustee Investment (Scotland) Act 2005 and 8 of 
the Charities Accounts (Scotland) Regulations 2006, taxation legislation, data protection, anti-bribery, 
employment, environmental and health and safety legislation;

� we assessed the extent of compliance with the laws and regulations identified above through making
enquiries of management and inspecting legal correspondence; and

� identified laws and regulations were communicated within the audit team regularly and the team remained 
alert to instances of non-compliance throughout the audit.

We assessed the susceptibility of the charitable company’s financial statements to material misstatement, including 
obtaining an understanding of how fraud might occur, by:

� making enquiries of management as to where they considered there was susceptibility to fraud, their 
knowledge of actual, suspected and alleged fraud; and

� considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and 
regulations.

Audit response to risks identified 

To address the risk of fraud through management bias and override of controls, we:
� performed analytical procedures to identify any unusual or unexpected relationships;
� reviewed all transactions listed;
� assessed whether judgements and assumptions made in determining the accounting estimates were 

indicative of potential bias; and
� investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures 
which included, but were not limited to:

� agreeing financial statement disclosures to underlying supporting documentation; and
� enquiring of management as to actual and potential litigation and claims.

There are inherent limitations in our audit procedures described above. The more removed that laws and 
regulations are from financial transactions, the less likely it is that we would become aware of non-compliance. 
Auditing standards also limit the audit procedures required to identify non-compliance with laws and regulations to 
enquiry of the Trustees and other management and the inspection of regulatory and legal correspondence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they may 
involve deliberate concealment or collusion.

A further description of our responsibilities is available on the Financial Reporting Council’s website at: https://
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.
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Use of our report
This report is made solely to the charity’s trustees, as a body, in accordance with part 4 of the Charities (Accounts 
and Reports) Regulations 2008 and regulation 10 of the Charities Accounts (Scotland) Regulations 2006. Our audit 
work has been undertaken so that we might state to the charity's trustees those matters we are required to state to 
them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or 
assume responsibility to anyone other than the charity and the charity’s trustees as a body, for our audit work, for 
this report, or for the opinions we have formed.

Alliotts LLP .........................

Chartered Accountants
Statutory Auditor Manfield House

1 Southampton Street
London
WC2R 0LR

Alliotts LLP is eligible for appointment as auditor of the charity by virtue of its eligibility for appointment as auditor of 
a company under section 1212 of the Companies Act 2006.

22/11/2023
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Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2023 2023 2023 2022 2022 2022

Notes £ £ £ £ £ £
Income from:
Donations and 
legacies 3 404,512 - 404,512 206,597 - 206,597
Charitable activities 4 56,209 - 56,209 30,154 - 30,154
Other trading 
activities 5 6,597 - 6,597 7,016 - 7,016
Investments 6 42,129 - 42,129 38,447 - 38,447

Total income 509,447 - 509,447 282,214 - 282,214

Expenditure on:
Raising funds 7 82,418 - 82,418 52,571 - 52,571

Charitable activities 8 396,932 - 396,932 363,548 - 363,548

Total expenditure 479,350 - 479,350 416,119 - 416,119

Net gains/(losses) on 
investments 12 (299,776) - (299,776) (104,119) - (104,119)

Net movement in funds (269,679) - (269,679) (238,024) - (238,024)

Fund balances at 1 April 
2022 8,072,214 2,014 8,074,228 8,310,238 2,014 8,312,252

Fund balances at 31 
March 2023 7,802,535 2,014 7,804,549 8,072,214 2,014 8,074,228

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account 
under the Companies Act 2006.
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2023 2021
Notes £ £ £ £

Fixed assets
Intangible assets 15 3,456 4,320
Tangible assets 16 112,423 112,423
Investments 17 7,263,163 7,571,516

7,379,042 7,688,259
Current assets
Stocks 18 11,823 12,483
Cash at bank and in hand 426,915 384,690

438,738 397,173
Creditors: amounts falling due within 
one year 19 (13,231) (11,204)

Net current assets 425,507 385,969

Total assets less current liabilities 7,804,549 8,074,228

Income funds
Restricted funds 2,014 2,014
Unrestricted funds
Designated funds 20 7,263,165 7,571,516
General unrestricted funds 539,370 500,698

7,802,535 8,072,214

7,804,549 8,074,228

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 
2006, for the year ended 31 March 2023, although an audit has been carried out under section 144  of the Charities 
Act 2011.
The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 
with respect to accounting records and the preparation of financial statements.
The members have not required the company to obtain an audit of its financial statements under the requirements 
of the Companies Act 2006, for the year in question in accordance with section 476.
These financial statements have been prepared in accordance with the provisions applicable to companies subject 
to the small companies regime.

The financial statements were approved by the Trustees on .........................

..............................
Brigadier (retired) G H F S Nickerson
Trustee

Company Registration No. 10596645

21/11/2023
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1 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates 
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other 
sources. The estimates and associated assumptions are based on historical experience and other factors that 
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods.

2 Accounting policies

Charity information
The Scots Guards Charity is a private company limited by guarantee incorporated in England and Wales. The 
registered office is Regimental Headquarters Scots Guards, Wellington Barracks, Birdcage Walk, London, 
SW1E 6HQ.

2.1 Accounting convention
The financial statements have been prepared in accordance with the charity's [governing document], the 
Companies Act 2006, the Charities and Trustee Investment (Scotland) Act 2005, the Charities Accounts
(Scotland) Regulations 2006 (as amended) and "Accounting and Reporting by Charities: Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)". The 
charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of 
Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary 
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the 
revaluation of freehold properties and to include investment properties and certain financial instruments at fair 
value. The principal accounting policies adopted are set out below.

2.2 Going concern
At the time of approving the financial statements, the trustees have have considered their position following 
the covid 19 pandemic and have a reasonable expectation that the charity has adequate resources to 
continue in operational existence for the foreseeable future. Thus the trustees continue to adopt the going 
concern basis of accounting in preparing the financial statements.

2.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable 
objectives.

2.4 Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met, 
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified 
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in 
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.
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Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution, 
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.

2.5 Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a 
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of 
the obligation can be measured reliably. 

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and 
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single 
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and 
support costs which are not attributable to a single activity are apportioned between those activities on a basis 
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and 
depreciation charges are allocated on the portion of the asset’s use.

2.6 Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently measured 
at cost less accumulated amortisation and accumulated impairment losses. 

Intangible assets acquired on business combinations are recognised separately from goodwill at the
acquisition date where it is probable that the expected future economic benefits that are attributable to the 
asset will flow to the entity and the fair value of the asset can be measured reliably; the intangible asset arises 
from contractual or other legal rights; and the intangible asset is separable from the entity.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over their 
useful lives on the following bases:

Information system over 5 years

2.7 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of 
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their 
useful lives on the following bases:

Fixtures and fittings over 4 years
Chattels not depreciated
Atlantic Guardsmen impairment

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds 
and the carrying value of the asset, and is recognised in the statement of financial activities.

2.8 Fixed asset investments
Fixed asset investments are initially measured at transaction price excluding transaction costs, and are 
subsequently measured at fair value at each reporting date.  Changes in fair value are recognised in net 
income/(expenditure) for the year. Transaction costs are expensed as incurred.
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2.9 Impairment of fixed assets
At each reporting end date, the charity reviews the carrying amounts of its tangible and intangible assets to 
determine whether there is any indication that those assets have suffered an impairment loss. If any such 
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the 
impairment loss (if any).

2.10 Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost 
comprises direct materials and, where applicable, direct labour costs and those overheads that have been 
incurred in bringing the stocks to their present location and condition. Items held for distribution at no or 
nominal consideration are measured the lower of replacement cost and cost.

Net realisable value is the estimated selling price less all estimated costs of completion and costs to be 
incurred in marketing, selling and distribution.

2.11 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 
within borrowings in current liabilities.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the effective 
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets 
classified as receivable within one year are not amortised.

Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless 
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present 
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable 
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one 
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at 
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or 
cancelled.

2.12 Employee benefits
The charity has no employees but pays honoraria at the discretion of the trustees.

2.13 Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

2.14 Leases
Rentals payable under operating leases, including any lease incentives received, are charged as an expense 
on a straight line basis over the term of the relevant lease.
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3 Donations and legacies

Unrestricted Unrestricted
funds funds

2023 2022
£ £

Donations and gifts 376,690 186,469
Grants 27,822 20,128

404,512 206,597

4 Charitable activities

2023 2022
£ £

Charitable income 56,209 30,154

5 Other trading activities

Unrestricted Unrestricted
funds funds

2023 2022
£ £

Shop income 6,597 7,016

6 Investments

Unrestricted Unrestricted
funds funds

2023 2022
£ £

Investment income 39,751 38,162
Interest receivable 2,378 285

42,129 38,447
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7 Raising funds

Unrestricted Unrestricted
funds funds

2023 2022
£ £

Fundraising and publicity
Other fundraising costs 34,092 -

Investment managers' fees 48,326 52,571

82,418 52,571

8 Charitable activities

Grants 
payable

Grants 
payable

2023 2021
£ £

Depreciation and impairment 864 240
Charitable expenditure 102,425 156,789

103,289 157,029

Grant funding of activities (see note 10) 152,489 67,405

Share of support costs (see note 9) 130,402 126,535
Share of governance costs (see note 9) 10,752 12,579

396,932 363,548
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9 Support costs
Support 

costs
Governance 

costs
2023 Support 

costs
Governance 

costs
2022

£ £ £ £ £ £

Honorarium 48,375 - 48,375 47,493 - 47,493
Archives 9,654 - 9,654 6,690 - 6,690
Magazine, Diary and 
Christmas cards 21,176 - 21,176 19,720 - 19,720
Postage 9,309 - 9,309 5,916 - 5,916
Flowers and wreaths 466 - 466 780 - 780
Fees and insurance 14,133 - 14,133 14,472 - 14,472
Events and Gifts 3,962 - 3,962 14,364 - 14,364
Travel costs - - - 187 - 187
Regimental stock 6,094 - 6,094 4,933 - 4,933
Regimental 
Headquarters costs 17,233 - 17,233 11,980 - 11,980

Audit fees - 10,752 10,752 - 12,579 12,579

130,402 10,752 141,154 126,535 12,579 139,114

Analysed between
Charitable activities 130,402 10,752 141,154 126,535 12,579 139,114

Governance costs includes payments to the auditors of £10,560 (2022 - £9,600) for audit fees.

10 Grants payable

Grants 
payable

Grants 
payable

2023 2022
£ £

Grants to institutions:
Clothworker's Grant - Awarded to 1st Battalion & 'F' company Scots Guards 
Regiment 22,004 20,000
Scots Guards Regiment - Command officer, 'F' & 'K' companies and Band Grants 11,050 11,050

33,054 31,050

Grants to individuals 119,435 36,355

152,489 67,405

-
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11 Trustees

None of the trustees (or any connected persons with them) received any remuneration or benefits from the 
charity during the year except for £nil (2022: £nil) being paid on behalf of trustees for subsistence.

12 Net gains/(losses) on investments

Unrestricted Unrestricted
funds funds

2023 2022
£ £

Revaluation of investments (286,797) (115,759)
Gain/(loss) on sale of investments (12,979) 11,640

(299,776) (104,119)

13 Honoraria

There were 2 individuals in receipt of honoraria payments
2023 2022

Number Number

2 2

Honoraria costs 2023 2022
£ £

Honoraria 47,375 46,501
Pension 1,000 992

48,375 47,493

There was no individual whose annual remuneration was more than £60,000.

14 Taxation

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section 
252 of the Taxation of Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.
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15 Intangible fixed assets
Information system

£
Cost
At 1 April 2022 and 31 March 2023 4,800

Amortisation and impairment
At 1 April 2022 480
Amortisation charged for the year 864

At 31 March 2023 1,344

Carrying amount
At 31 March 2023 3,456

At 31 March 2022 4,320

16 Tangible fixed assets
Fixtures and 

fittings
Chattels Atlantic 

Guardsmen
Total

£ £ £ £
Cost or valuation
At 1 April 2022 21,587 52,423 63,257 137,267

At 31 March 2023 21,587 52,423 63,257 137,267

Depreciation and impairment
At 1 April 2022 21,587 - 3,257 24,844

At 31 March 2023 21,587 - 3,257 24,844

Carrying amount
At 31 March 2023 - 52,423 60,000 112,423

At 31 March 2022 - 52,423 60,000 112,423

The boat, the Atlantic Guardsmen has a value of £60,000 at 31 March 2023 based on a Trustees' valuation. 
The valuation is based on an estimate of current market value of similar craft.

At 31 March 2023, had the revalued assets been carried at historic cost less accumulated depreciation and 
accumulated impairment losses, their carrying amount would have been approximately £48,000 (2022 -
£54,000)
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17 Fixed asset investments

Listed 
investments

Cash in 
portfolio

Total

£ £
Cost or valuation
At 1 April 2022 7,241,371 330,145 7,571,516
Additions 3,468,310 - 3,468,310
Valuation changes (286,797) (146,323) (433,120)
Disposals (3,343,542) - (3,343,542)

At 31 March 2023 7,079,342 183,822 7,263,164

Carrying amount
At 31 March 2023 7,079,342 183,822 7,263,164

At 31 March 2022 7,241,371 330,145 7,571,516

18 Stocks
2023 2022

£ £

Raw materials and consumables 11,823 12,483

19 Creditors: amounts falling due within one year
2023 2022

£ £

Other taxation and social security 2,671 -
Trade creditors - 840
Accruals and deferred income 10,560 10,364

13,231 11,204
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20 Designated funds

The income funds of the charity include the following designated funds which have been set aside out of 
unrestricted funds by the trustees for specific purposes:

Balance at
1 April 2021

Transfers Balance at
1 April 2022

Transfers Balance at
31 March 2023

£ £ £ £ £

Investment Fund 7,790,044 (218,528) 7,571,516 (308,351) 7,263,165

7,790,044 (218,528) 7,571,516 (308,351) 7,263,165

The Investment Fund represents the fixed asset investments of the charity which are managed with the aim to 
generate an income return to support the charity in the longer term, whilst at the same time protecting the 
underlying investment base. 

21 Analysis of net assets between funds
Unrestricted 

funds
Restricted 

funds
Total Unrestricted 

funds
Restricted 

funds
Total

2023 2023 2023 2022 2022 2022
£ £ £ £ £ £

Fund balances at 31 
March 2023 are 
represented by:
Intangible fixed assets 3,456 - 3,456 4,320 - 4,320
Tangible assets 112,423 - 112,423 112,423 - 112,423
Investments 7,263,163 - 7,263,163 7,571,516 - 7,571,516
Current assets/(liabilities) 423,493 2,014 425,507 383,955 2,014 385,969

7,802,535 2,014 7,804,549 8,072,214 2,014 8,074,228

22 Operating lease commitments
At the reporting end date the charity had outstanding commitments for future minimum lease payments under 
non-cancellable operating leases, which fall due as follows:

2023 2022
£ £

Within one year 13,537 14,093
Between two and five years 1,688 6,325

15,225 20,418
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23 Related party transactions

There were no disclosable related party transactions during the year, other than the grants to the Regiment, 
which are disclosed in these accounts. 



          The Scots Guards Charity 

Regimental Headquarters Scots Guards 
Wellington Barracks 

Birdcage Walk 
London 

SW1E 6HQ 
Alliotts LLP 
Manfield House 
1 Southampton Street 
London 
SW1E 6HQ 
 
 

Dear Sirs  

During the course of your audit of our financial statements for the year ended 31 March 
2023, the following representations were made to you by management and trustees. 

1. We have fulfilled our responsibilities as directors of the charitable company  under 
the Companies Act 2006 for preparing financial statements, in accordance with the 
applicable financial reporting framework, the Statement of Recommended Practice 
for Charities, SORP FRS102 (FRS 102 SORP), the Charities and Trustee Investment 
(Scotland) Acy 2005 and regulation 8 of the Charities Accounts (Scotland) Regulations 
2006 (as amended) that give a true and fair view and for making accurate 
representations to you as auditors. 

2. We confirm that all accounting records have been made available to you for the 
purpose of your audit, in accordance with your terms of engagement, and that all 
transactions undertaken by the charitable company have been properly reflected and 
recorded in the accounting records. All other records and related information, 
including minutes of all management and members' meetings, have been made 
available to you. We have given you unrestricted access to persons within the 
charitable company in order to obtain audit evidence and have provided any 
additional information that you have requested for the purposes of your audit. 

3. We confirm that significant assumptions used by us in making accounting estimates, 
including those measured at fair value, are reasonable. 

4. We confirm that all known actual or possible litigation and claims whose effects 
should be considered when preparing the financial statements have been disclosed 
to the auditor and accounted for and disclosed in accordance with the applicable 
financial reporting framework (FRS 102 SORP). 

5. We confirm that there have been no events since the balance sheet date which 
require disclosing or which would materially affect the amounts in the financial 
statements, other than those already disclosed or included in the financial 
statements. 

6. We confirm that we are aware that a related party of the charity is a person or 
organisation which either (directly or indirectly) controls, has joint control of, or 
significantly influences the charity or vice versa and as a result will include: 
trustees/directors, other key management, close family and other business interests 
of the previous. We confirm that all related party relationships and transactions have 
been accounted for and disclosed in accordance with the applicable financial 
reporting framework.   

file://///alliotts.com/dfs/Users/StephenM/AuditAutomation/Document/Client/SB150/20230331/View/WorkingPaper/ca85-it
file://///alliotts.com/dfs/Users/StephenM/AuditAutomation/Document/Client/SB150/20230331/View/WorkingPaper/ca85-it


7. We confirm that the charity has had at no time during the year, any arrangement, 
transaction or agreement to provide credit facilities (including loans, quasi-loans or 
credit transactions) for trustees, nor to guarantee nor provide security for such 
matters. 

8. We confirm that the charity has not contracted for any capital expenditure other than 
as disclosed in the financial statements.  

9. We confirm that we are not aware of any possible or actual instance of non-
compliance with those laws and regulations which provide a legal framework within 
which the charity conducts its activities, and which are central to the charity’s ability 
to conduct its activities. 

10. We acknowledge our responsibility for the design and implementation of internal 
controls to prevent and detect fraud. We confirm that we have disclosed to you the 
results of our own risk assessment that the financial statements may be misstated as 
a result of fraud. 

11. We confirm that there have been no actual or suspected instances of fraud involving 
trustees, management or employees who have a significant role in internal control or 
that could have a material effect on the financial statements. We also confirm that we 
are not aware of any allegations of fraud by former trustees, employees, regulators 
or others. 

12. We confirm that, having considered our expectations and intentions for the next 12 
months and the availability of unrestricted reserves, the charity is a going concern. 

13. We confirm that in our opinion the effects of unadjusted misstatements are 
immaterial, both individually and in aggregate, to the financial statements as a whole. 

14. We confirm that all grants, donations and other income, including those subject to 
special terms or conditions or received for restricted purposes, have been notified to 
you. There have been no breaches of terms or conditions during the period regarding 
the application of such income. 

15.  We confirm that we are not aware of any matters of material significance that should 
be reported to the Charity Commission, that they are not already aware of. 

16. We acknowledge our legal responsibilities regarding disclosure of information to you 
as auditors and confirm that: 

• so far as each trustee is aware, there is no relevant audit information of which you as 
auditors are unaware; and 

• each trustee has taken all the steps that they ought to have taken as a trustee to make 
themselves aware of any relevant audit information and to establish that you are 
aware of that information. 

 

 

 

 

 

 



 

We confirm that the above representations are made on the basis of enquiries of management 
and staff with relevant knowledge and expertise (and, where appropriate of supporting 
documentation) sufficient to satisfy ourselves that we can properly make these 
representations to you and that to the best of our knowledge and belief they accurately reflect 
the representations made to you by the trustees during the course of your audit. 

 
 

    
 
Yours faithfully 
 
 
 
 
      
   
Signed on behalf of the Board of Trustees 

 
21/11/2023
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